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B Economic Sanctions on ‘Iranian’ In Korea B

Updated on April 27, 2023

Office of International Services, CBNU is officially notifying that International students from Iran may face
these difficulties due to intensified economic sanctions on Iran according to NH bank on campus.

Since it may affect your study and sojourn, please be mindful below;

A. Security level

Currently Iran is internationally treated as equivalent to north Korea's security level due to world economic
sanctions.

B. Bank account
Even though you are successfully admitted to CBNU and apply for creating bank account on campus, it is
NOT guaranteed since;

— There will be very strict screening, approval procedures to go through for making bank account

— Your application for bank account may be rejected after background check

— Once it is approved, it may take a couple of months to receive bank account

C. Restrictions on your account
— No overseas transaction(Wiring, exchange etc.)
— No cash withdrawal from cash dispensing machine
— No cash service with a debit/credit card

— You might be required to report your transactions to NH bank every week




